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PROFIT WARNING

Quest Investments Limited (“QST”) advises that it expects that the Company’s net loss
attributable to members of the parent entity after tax for the six months to 31 December
2008 to be about $400,000 compared to a profit of about $102,000 for the previous
corresponding period.

Revenue from operations is expected to be in the range of $1,100,000 to $1,300,000
(down from $5,816,000 for the previous corresponding period). Costs of sales are
likewise lower and are expected to be in the range of $950,000 to $1,175,000 (down
from about $4,800,000 for the previous corresponding period). Other expenses have
been reduced from about $849,000 for the previous corresponding period to between
$540,000 and $590,000.

This update is subject to audit review by the Company’s external auditors.

The directors are disappointed with the expected results, which in large part are
attributable to weakening investor confidence as a direct flow-on from the global
economic crisis - revenue from the Company’s Hong Kong stockbroking business were
significantly lower than for the previous corresponding period.
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The Company is pleased that it has entered into its diversification programme which
should in future reduce its dependence upon the Hong Kong stock broking business for
much of its revenue.
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